
 

 

 
This Insurance Product Information Document provides a summary of the main coverage and exclusions and 
is not personalized to your specific individual needs. Complete pre-contractual and contractual information is 
provided in the full policy documentation. 

 

What is this type of insurance? 
This is a yacht insurance policy which provides comprehensive cover for your yacht.  

 

 

Yacht Insurance 
Insurance Product Information Document  

Company: CROMAR LTD. – Coverholder at LLOYD’S  

Product: Secure Yachts 

Registered in Greece. Authorised and regulated by the Bank of Greece: register number 207659   

 

            What is insured?  
 
 Third Party Liability cover as required by Greek 

law 4256/2014. 

 Comprehensive vessel insurance cover 
according to Institute Yacht Clauses 1.11.85. 

 Third Party liability, Material Damages, and 
Pollution Liability up to the amount agreed. 

 Theft or attempted theft of the insured vessel 
including her Hull, Machinery and Equipment and 
any trailers.  

 Total Loss (complete loss of the vessel) or 
Constructive Total Loss (where the vessel is 
incapable of economic repair or the repairs 
exceed the insured value). 

 Loss of the vessel or damage to the vessel 
caused by any malicious act. 

 Accidental loss or damage caused by fire, 
explosion, grounding, stranding, heavy weather 
and negligence and vandalism, up to the amount 
agreed in the schedule. 

 Any sums you become legally liable to pay as a 
consequence of accidental injury or death to any 
Third Party person or accidental damage to Third 
Party property or damage to any other vessel. 

 Liability can be extended to cover any person in 
charge of your vessel with your permission. 

 

    Optional Supplementary Insurances  
 

 Transit cover 
 Outboard motor dropping off / falling overboard 
 Damage to rudder, strut or propeller 
 Machinery damage extension to vessels up to 

5 years old 
 Liability to or incurred by any person engaged 

in water-skiing or aquaplaning while being 
towed by the vessel 

 Personal effects 
 Rigging and sails 
 Skipper’s Personal Accident 

  

            What is not insured? 
 
 Loss or damage by deception. 

 Deliberate or criminal acts by you or someone 
acting on your behalf. If the loss or damage was 
caused through gross negligence or if the use of 
alcohol or other intoxicant has contributed to the 
loss or damage, the compensation may be 
reduced or disallowed. 

 Practice or preparation for or taking part in racing 
and/or speed testing. 

 Liability claims arising from loss events occurring 
from motor boat races. 

 Others you allow to command/drive your vessel 
either without having a valid licence or not 
following the terms and conditions of your 
insurance policy.  

 Loss of value following a partial loss. 

 Any single article insured as personal items over 
the agreed amount. 

 Any excess, which is the amount you must pay 
towards a claim. 

 Self-made boats, vessels previously in 
professional use and wooden boats that are more 
than 20 years old, unless they have been pre-
inspected and agreed. 

 Damage or loss caused by lack of general 
maintenance, wear and tear, and loss of value 
over time. 

 Any cost of replacing, repairing or restoring your 
boat and its associated items above the amount 
you’ve insured them for. 

 

    Optional Supplementary Insurances 
 

 Personal effects do not cover jewellery, cash or 
mobile electronic devices 



 

 
 

           Are there any restrictions on cover? 
 

ǃ Insured persons must have a valid licence and follow the conditions of their licence. 
ǃ You must have a clean claims record for the past 5 years. 
ǃ Vessels over 30 years of age will be examined on a case-by-case basis. 
ǃ If deemed necessary, a vessel pre-insurance survey (at owner’s cost) might be required from underwriters.   

 
 

           Where am I covered?  
 

 Greek territorial waters, Turkish territorial waters and/or Mediterranean Sea between 15 and 35 degrees east, 
excluding conflict/war zones according to current LLOYD’S and International Underwriting Association Joint 
War Committee Listed Areas and any amendments made to them during the policy period.  

 
 

           What are my obligations? 
 

 You must take reasonable care to make sure all information provided by you or on your behalf is honest and 
accurate. 

 You will have to pay the first part of some claims (the deductible). Refer to your schedule and policy for 
details. 

 You must tell us if any of your information is wrong or changes (e.g. a change of vessel, usual 
mooring/docking, lay-up area or any convictions). 

 You must pay the premium when required. 

 You must tell us about any incidents connected to this insurance as soon as possible whether or not related 
to a claim. 

 You must give us the information and help we need. This includes details of any police charges against you 
or the person commanding your vessel related to a claim being made. 

 You must send us any court documents as soon as received. 

 Check your policy documentation when you receive it to make sure you have the cover you need and expect. 

 
 

           When and how do I pay? 
 

Payment must be made directly to Cromar Ltd. in full at date agreed at the beginning of your insurance policy.  

 
 

           When does the cover start and end? 
 

Cover starts after you have accepted our terms and agreed to pay the premium. As shown in the Schedule, it 
will last for 12 months from your policy start or renewal date, unless it is cancelled by you or us before it ends. 
Cover always starts and ends at 12:00 Noon. (We can accommodate 6 months cover if necessary but not 
less than 6 months). 

 
 

           How do I cancel the contract? 
 
     You can cancel cover at any time by contacting us. 

 If you cancel the policy because the vessel was sold, or ownership was transferred to another person or the 
vessel was de-registered from the vessel registry, then we will refund premium at pro-rata rate. 

 There will be no refund if a covered incident has occurred. 

 Refer to the Insurance Policy for full details of the cancellation terms. 
 
        Policy underwritten 100% by Lloyd’s Insurance Company S.A. 

 


